EBA: Annual General Mandate 2020
On 21 Mar 2020, Bac Na., JSC announced the Annual General Mandate 2020 No. 23/ NQ - DHCD of the Company as follow:

Article 1: Approve the contents as follows:

1. Report on activities in 2019 and operation plan for 2020 of Board of Directors; operational report of Supervisory Board; audited financial statement of 2019;

2. Plan on 2019 profit distribution 

	No.
	Contents
	Unit
	Amount

	1
	Charter capital
	VND
	155,000,000,000

	2
	Profit before tax
	VND
	5,645,757,283

	3
	Corporate income tax
	VND
	

	4
	Profit after tax
	VND
	5,645,757,283

	5
	Profit distribution
	VND
	5,645,757,283

	6
	Undistributed profit (year 2018)
	VND
	3,858,756,382

	5. 1
	Dividend rate of 6%
	VND
	9,300,000,000

	5. 2
	Undistributed profit
	VND
	204,513,665


Time for 2019 dividend payment: before 30 Nov 2020

3. Remuneration of 2019 of Board of Directors. Supervisory Board and Secretary of the Company; expected remuneration of 2020 for them

	No.
	Contents
	Unit
	Implementation in 2019
	Plan for 2020

	I
	Board of Directors 
	VND
	252 million
	252 million

	II
	Supervisory Board, Secretary
	VND
	204 million
	204 million

	III
	Total
	VND
	456 million
	456 million


4. Business operation plan for 2020

	No.
	Contents
	Unit
	Amount

	I
	Charter capital
	VND
	155,000,000,000

	II
	Revenue 
	VND
	75,025,000,000

	1
	Sale of electricity – Bac Na Plant
	VND
	60,004,000,000

	2
	Sale of electricity – Bac Na 1 Plant
	VND
	8,211,000,000

	3
	Forest environment services, water resources tax, others
	VND
	6,800,000,000

	III
	Expenses
	VND
	64,774,000,000

	IV
	Profit after tax
	VND
	10,247,000,000

	V
	Rate of dividend payment (expected: 6%)
	VND
	9,300,000,000


5. Selection of an audit company for fiscal year 2020
General Meeting of Shareholders authorizes Board of Directors of the Company to select an audit company for financial statement of 2020 of the Company;

6. Approve select BDO Audit Services Company Limited as the Audit Company settling completion of investment in Bac Na 1 Hydropower project;

7. Approve plan to issue shares to existing shareholders to increase charter capital of Bac Na., JSC, to supplement the Company’s working capital and repay banks with an amount of VND 20 billion, specifically:

7.1. Mobilized amount: VND 20 billion

7.2. Execution time: before 30 Nov 2020

7.3. Mobilization plan:

· Share issuance for increasing charter capital;

· Issuance of bonds;

· Borrow capital from shareholders and individuals. 

General Meeting of Shareholders authorizes Board of Directors of the Company to decide and report detailed issuance plan to the nearest General Meeting of Shareholders 

Article 2: General Meeting of Shareholders assigns Board of Directors to implement above contents in accordance with regulations of the law and charter of the Company

Article 3: This Annual General Mandate was approved by Annual General Meeting of Shareholders 2020 of Bac Na., JSC; this Annual General Mandate takes effect from the date of signature. Shareholders, Board of Directors and General Manager of the Company are responsible for the implementation of this Annual General Mandate 

